Act 163 Benefits Comparison Chart - Internal for ERS Staff

ERS Membership date on or after 7/1/2012

Class Hybrid Contributory
General General . *Elected, Legislative Police, Fire, Investigator,
Group (11, 13, 21, 22, 23, SVE’% I’szo '7'3” (11, 13, 21, 22, 23, legzg)es Officers ACO SVE’; i’vfzo '7§;\AT
24,25, 31, 81, 83) T 24, 25, 31) (61, 62, 63, 64) (41, 42, 43, 81, 82, 83) T

. 65 w/ 10 yos 65 w/ 10 yos 60 w/ 10 yos 60 w/ 10 yos
Normal Retirement 60 w/ 30 yos 55 w/ 25 yos 60 w/ 10 yos 60 w/ 10 yos Any age w/ 10 yos 55 w/ 25 yos 55 w/ 25 yos
Early Retirement (Age Penalty) 55 w/ 20 yos 55 w/ 20 yos 55 w/ 25 yos 55 w/ 25 yos Any age w/ 10 yos (mixed) 55 w/ 25 yos (mixed) 55 w/ 25 yos (mixed)
Multiplier 1.75% 1.75% 1.75% ***300 ***300 **%2.25% 1.75%
Post-Retirement (COLA) 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5%
AFC 5 years 5 years 5 years 5 years 5 years 5 years 5 years
Vesting 10 yos 10 yos 10 yos 10 yos 10 yos 10 yos 10 yos
Interest Rate on contributions 2.0% 2.0% 2.0% **2% **2% 2.0% 2.0%
Contribution Rate 8.0% 11.75% 9.8% **9.8% **9.8% 14.2% 9.8%

ERS Membership date prior to 7/1/2012****
Class Hybrid Contributory
General General . *Elected, Legislative Police, Fire, Investigator,
Group (11, 13, 21, 22, 23, SVE’% 1W7SZO '7'3” (11, 13, 21, 22, 23, (552?136;2) Officers ACO (731’\/ 72E'\g)
24,25, 31, 81, 83) B 24, 25, 31) (61, 62, 63, 64) (41, 42, 43, 81, 82, 83, 84) T

. 62 w/ 5 yos 62 w/ 5 yos 55 w/ 5 yos Any 55 w/ 5 yos 55 w/ 5 yos
Normal Retirement 55 w/ 30 yos Any age w/25 yos 55 w/S yos S5w/'5 yos age w/ 10 yos Any age w/ 25 yos Any age w/ 25 yos
Early Retirement (Age Penalty) 55 w/ 20 yos 55 w/ 20 yos Any age w/ 25 yos | Any age w/ 25 yos Any age w/ 10 yos (mixed) | Any age w/ 25 yos (mixed) Any age w/ 25 yos (mixed)
Multiplier 2.0% 2.0% 2.0% ***3.5% ***3 5% ***2 5% 2.0%
Post-Retirement (COLA) 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5%
AFC 3 years 3 years 3 years 3 years 3 years 3 years 3 years
Vesting 5 yos 5 yos 5 yos 5 yos 5 yos 5 yos 5 yos
Interest Rate on contributions 4.5% 4.5% 4.5% **4.5% **4.5% 4.5% 4.5%
Contribution Rate 6.0% 9.75% 7.8% **7.8% **7.8% 12.2% 7.8%

Class Noncontributory
General
Group (11, 13, 21, 22, 23, SV2/71VV78207I§§/IT
24, 25,31, 81, 83) T
. 62 w/ 10 yos 62 w/ 10 yos
Normal Retirement 55 w/ 30 ios Any age w/ gS yos
Early Retirement (Age Penalty) 55 w/ 20 yos 55 w/ 20 yos
Multiplier 1.25% 1.25%
Post-Retirement (COLA) 2.5% 2.5%
AFC 3 years 3 years
Vesting 10 yos 10 yos
Interest Rate on contributions N/A N/A
Contribution Rate N/A N/A

**Interest Rate for Membership on or after 7/1/2011 = 2.0%

Employer Contribution Rates

Police, Fire, ACO

All others

Eff. 7/1/2020

41.00%

24%

*Judges and Elective Officials Pension Calculation: Years of Service x AFC x Benefit Percentage + Annuity**
**Elective Official contributions + interest/Service Annuity Factor for age
***Elective Officials, Judges and Police and Fire have limits of 75% or 80% of their AFC applied to their Maximum Allowance
****Members who first earned service as a Judge or Elective Officer after June 30, 2012 use the 3% multiplier

Disclaimer: This document is for internal training purposes only and is not intended for public distribution. The information contained herein is a general summary of benefits, and should not be relied upon or
construed as a legal document, contract, or guarantee of benefits or benefit criteria. Nothing in this document amends, modifies, overrides, or nullifies any State statute, rule, policy, or procedure. The benefits
and benefit criteria described herein are subject to change. All benefits and benefit criteria shall be determined by the ERS in accordance with the laws in effect at the time of retirement.




