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COST OF LIVING AND DISPOSABLE INCOMES BY STATE

Hawaii Rank =1 Cost of Living and 50 Disposable Income

Cost of Living & Disposable Incomes by State

Search in table Pagelof5 >
Cost Of Living Disposable
State Cost of Living' Ranking Income? Disposable Income Ranking
Hawaii 355,491 1 39,551 50
Massachusetts $53,8480 2 526,470 5
California 353,17 3 523,790 12
MNew York 349,623 - 529,001 2
Mew Jersey 349,511 5 324,474 10
Alaska 348,670 é 321,219 26
Maryland 348,235 7 325,397 8
Washington 347,231 8 330,894 1
Connecticut 344,712 7 326,825 4
Oregon 46,193 10 320,512 31
1. To determine the total cost of living, we foctored in yearly expenses for housing, healthcare, toxes, food ond transportation. Dota sources include CZER, KFF, MIT L Cao s

Census Bureou.

2. To calculate the disposable income, we subtrocted the total cost of living from the oweroge salary.

Source: Forbes Advisor Analysis = G

et the doto « Embed

Forbes sovisor



MEDIAN HOME PRICES AND MORTGAGE PAYMENTS BY STATE

Hawaii Rank =1

Median Home Prices and Mortgage Payments by State

Search in table PagelofS >
Rank State Median Home Price Monthly Mortgage Payment
1 Hawaii $837,324 $5,004
2 California $ 743,362 $4,442
3 Massachusetts $ 587,875 33,513
- Washington $ 577,353 $3,450
5 Colorado $ 543,143 $3,245
6 Utah $ 510,934 $3,053
7 Oregon $ 498,558 $2,979
8 New Jersey $ 484,467 $2,895
9 New Hampshire $ 444,839 $2,670
10 Montana $ 446,602 $2,669
Note: Median hom ata from Z N mortgoge payments w ming m
mortga

Source: Zillow & Forbes Advisor Analysis - Get the dota « Embed R)l‘m ADVISOR



MEDIAN MONTHLY HOUSING COSTS BY STATE

Hawaii Rank =2

Median Monthly Housing Costs

Search in table Pagelofd4 2
Rank State Median Monthly Housing Cost!

1 Californio
2 Howai
3 Massachusett

4 Newdersey

5 Maryland $1.818

6 Washington

8 Comnecticut

5 NewHampshir

10 Newvork

1L Rhode kiand e

13 Alosko

14 Oregon

15 Nevada
1. The U.S. Census Bureau reparts on the median monthly housing costs ocross all renters and homeowners. We adjusted the most recent data ffrom 2021) to 2023 dollars to occount ation

Source: Forbes Advisor Analysis = Get the data = Embed R)l"hﬁ ADVISOR



STATES WITH THE HIGHEST INCOME TAXES
Hawaii Rank =1

States With the Highest Income Taxes

Search in table Pagelof5
Rank State Average Annual Taxes
1 Howai
2 New York
3 Massachusetts
4 Oregon
: Maryland
7 Virginic G
3 linois I
9 Colorado $5,859
10 Georgia $5.574

Mote: All igures reflect 2023 doto.

Source: MIT Living Woge Calculotor via Forbes Advisor = Get the dota = Embed R)Ihes ADVISOR



STATES WITH THE HIGHEST RENTAL COSTS

R EVVERE L

States With the Highest Rental Costs

Search in table Pagelof5 »
Rank State Rent Price
1 Hawaii 32,423
2 California $1,956
3 Mew Jersey 51,828
= Massachusetts 31,806
b New York 31,745
& Maryland 51,732
7 Florida $1,703
8 Mew Hampshire 21,663
? Colorado 31,626
10 Connecticut 31,609

Note: All igures reflect June 2023 dota.

Source: Aportment List wio Forbes Advisor = Get the doto = Embed Forbes ~ovisor



STATES WITH THE HIGHEST TRANSPORTATION COSTS
R EVVERE L

States With the Highest Transportation Costs

Search in table Pagelof5 2
Rank State Average Transportation Cost!

I Howai
2 California $4.597

4 Nevada

5 Washingtor

6  Oregor

7 Delaware

5 Colorado

10 Massochusets
1. We obtained transportation expense data from the C2ER cost of living index and used the BLS inflation calculator to odjust the figures to 2023 dollars

Source: Forbes Advisor Analysis = Get the doto = Embed Eﬂm ADVISOR



STATES WITH THE MOST EXPENSIVE FOOD PRICES

Hawaii Rank =2

States With the Most Expensive Food Prices

Search in table Pagelof4 >

State
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Newvada
10 Wyoming

mn Arizona

12 New Jersey $4.73

13 Colorado 34

14 Vermont

15 MNew York $4.696
1. We obtained food expense dota from the C2ER cost of living indesx

Forbes sovisor

Source: Forbes Advisor Analysis » Get the dotao = Embed



AVERAGE SALARY BY STATE

Hawaii Rank =17

Average Salary by State
Search in table { Page2of5 2
Rank State Annual Average Wﬂge1

11 lllinois $67,121.60

12 Minnesota 366,705.60
13 Oregon 3466,705.60
14 Rhode Island $66,601.60
15 New Hampshire 566,102.40
14 Delaware 3465,998.40
17 Hawaii $65,041.60
18 Anzona 363.044.80
19 Vermont 36277440
20 Pennsylvania $61,921.60

1. Salory dota is from the Bureou of Labor Stotistics (BLS) ond s from Moy 2022.

Source: BLS via Forbes Adwvisor = Get the dato « Embed m ADVISOR



FORBES ADVISOR: JULY 2024

Key Takeaways

“Hawai‘i claimed the top spot as the most expensive
state in terms of cost of living, with an average
annual expenditure of $55,491.

Additionally, residents of the Aloha State have the
lowest disposable income available annually

($9,550).”
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